












SHIP LHAP Template 2016-001 

[eff. Date 9/11/2018) 
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4. Remove architectural barriers for the elderly and disabled/handicapped

5. Install green building design features to enhance storm-resistant construction
and/or provide energy-efficiency to reduce long-term costs relating to

maintenance, utilities, or insurance

b. Fiscal Years Covered: 2019-2020, 2020-2021, 2021-2022

c. Income Categories to be served: Very low, and low

d. Maximum award: $50,000

e. Terms:

1. Deferred Payment Loan: Funds will be awarded as a deferred payment loan secured by a 
recorded subordinate lien.

2. Interest Rate: 0 %

3. Years in loan term: Five (5) years; 62 years or older, or special needs:

Twelve (12) years; Other applicants not meeting the criteria above: 

4. Forgiveness: The five (5) year lien is forgiven at a rate of twenty percent (20%) per year.
The twelve (12) lien is forgiven at the end of the twelve (12) year period. 

5. Repayment: None required as long as the loan is in good standing.

6. Default: The loan will be determined to be in default if any of the following occurs during the Loan

term: sale, transfer, or conveyance of property; conversion to a rental property; loss of homestead

exemption status; or failure to occupy the home as primary residence. If any of these occur, the
outstanding balance will be due and payable.

In cases where the qualifying homeowner(s) die(s) during the loan term, the loan may be assumed by

a SHIP eligible heir who will occupy the home as a primary residence. If the legal heir is not SHIP
eligible or chooses not to occupy the home, the outstanding balance of the loan will be due and

payable.

If the home is foreclosed on by a superior mortgage holder, the county will make an effort to

recapture funds through the legal process if it is determined that adequate funds may be available to
justify pursuing a repayment.

f. Recipient Selection Criteria: Applicants will be ranked for assistance based on a first-qualified, first-served

basis with the priorities for Special Needs and elderly. The homeowner must provide proof of 

property ownership. ·(Life estates are recognized as proof of ownership). If a waiting list exists for this 

strategy, new applicants will be added to the existing list. 

g. Sponsor Selection Criteria: N/A
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Strategies

Homeownership

3 Substantial Rehabilitation Yes 2 $50,000 3 $50,000 $250,000.00 $0.00 $250,000.00 5 
2 First-Time Homebuyer Yes 2 $10,000 2 $10,000 1 $10,000 $50,000.00 $0.00 $50,000.00 5 
4 Replacement Housing Yes 1 $50,000 $50,000.00 $0.00 $50,000.00 1 
5 Disaster Mitigation $0.00 $0.00 $0.00 0 

$0.00 $0.00 $0.00 0 
$0.00 $0.00 $0.00 0 
$0.00 $0.00 $0.00 0 

 $0.00 $0.00 $0.00 0 
$0.00 $0.00 $0.00 0 
$0.00 $0.00 $0.00 0 

Total Homeownership 4  $               120,000  $          6  $               220,000  $      1  $     10,000 $350,000.00  $                        - $350,000.00 11 

New  $               448,124 Existing  $               448,124 

14,21 Rental Development (Optional) $0.00 $0.00 $0.00 0 
$0.00 $0.00 $0.00 0 
$0.00 $0.00 $0.00 0 
$0.00 $0.00 $0.00 0 
$0.00 $0.00 $0.00 0 
$0.00 $0.00 $0.00 0 

Total Rental 0 $0.00 0 $0.00 0 $0.00 $0.00 $0.00 $0.00 0 

Administration Fees Yes

Home Ownership Counseling No

Total All Funds

 $   120,000 36.3%
 $   220,000 54.5%
 $     10,000 9.1%

UnitsCode
Qualifies for 

75% set-
aside

VLI Units
New 

Construction
Without 

Construction
TotalMax. SHIP Award LI Units Max. SHIP Award

Mod 
Units

Max. SHIP 
Award

LHAP Exhibt C 2022

FLORIDA HOUSING FINANCE CORPORATION
HOUSING DELIVERY GOALS CHART

2019-2020

Estimated Funds (Anticipated allocation only):  $                                       350,000 

Name of Local Government: Walton County

OK OK

       Purchase Price Limits:

Code Rental
Qualifies for 

75% set-
aside

VLI Units

 $                                                     - 

LI Units Max. SHIP Award
Mod 
Units

Max. SHIP 
Award

Max. SHIP Award Units

 $                                          35,000 10% OK

New 
Construction

Without 
Construction

Total

 $                                       350,000 

Set-Asides

Percentage Construction/Rehab (75% requirement) 90.0% OK

OK

Homeownership % (65% requirement) 90.0% OK

Rental Restriction (25%) 0.0% OK
Very-Low Income (30% requirement) OK
Low Income (30% requirement) OK
Moderate Income



Strategies

Homeownership

3 Substantial Rehabilitation Yes 2 $50,000 3 $50,000 $250,000.00 $0.00 $250,000.00 5 
2 First-Time Homebuyer Yes 2 $10,000 2 $10,000 1 $10,000 $50,000.00 $0.00 $50,000.00 5 
4 Replacement Housing Yes 1 $50,000 $50,000.00 $0.00 $50,000.00 1 
5 Disaster Mitigation $0.00 $0.00 $0.00 0 

$0.00 $0.00 $0.00 0 
$0.00 $0.00 $0.00 0 
$0.00 $0.00 $0.00 0 

 $0.00 $0.00 $0.00 0 
$0.00 $0.00 $0.00 0 
$0.00 $0.00 $0.00 0 

Total Homeownership 4  $                120,000  $          6  $                220,000  $      1  $                  10,000 $350,000.00  $                       - $350,000.00 11 

New  $                448,124 Existing  $                448,124 

14,21 Rental Development (Optional) $0.00 $0.00 $0.00 0 
$0.00 $0.00 $0.00 0 
$0.00 $0.00 $0.00 0 
$0.00 $0.00 $0.00 0 
$0.00 $0.00 $0.00 0 
$0.00 $0.00 $0.00 0 

Total Rental 0 $0.00 0 $0.00 0 $0.00 $0.00 $0.00 $0.00 0 

Administration Fees Yes

Home Ownership Counseling No

Total All Funds

 $  120,000 36.3%
 $  220,000 54.5%
 $     10,000 9.1%

UnitsCode
Qualifies for 

75% set-
aside

VLI Units
New 

Construction
Without 

Construction
TotalMax. SHIP Award LI Units Max. SHIP Award

Mod 
Units

Max. SHIP Award

LHAP Exhibt C 2022

FLORIDA HOUSING FINANCE CORPORATION
HOUSING DELIVERY GOALS CHART

2020-2021

Estimated Funds (Anticipated allocation only):  $                                       350,000 

Name of Local Government: Walton County

OK OK

       Purchase Price Limits:

Code Rental
Qualifies for 

75% set-
aside

VLI Units

 $                                                     - 

LI Units Max. SHIP Award
Mod 
Units

Max. SHIP AwardMax. SHIP Award Units

 $                                          35,000 10% OK

New 
Construction

Without 
Construction

Total

 $                                       350,000 

Set-Asides

Percentage Construction/Rehab (75% requirement) 90.0% OK

OK

Homeownership % (65% requirement) 90.0% OK

Rental Restriction (25%) 0.0% OK
Very-Low Income (30% requirement) OK
Low Income (30% requirement) OK
Moderate Income



Strategies

Homeownership

3 Substantial Rehabilitation Yes 2 $50,000 3 $50,000 $250,000.00 $0.00 $250,000.00 5 
2 First-Time Homebuyer Yes 2 $10,000 2 $10,000 1 $10,000 $50,000.00 $0.00 $50,000.00 5 
4 Replacement Housing Yes 1 $50,000 $50,000.00 $0.00 $50,000.00 1 
5 Disaster Mitigation $0.00 $0.00 $0.00 0 

$0.00 $0.00 $0.00 0 
$0.00 $0.00 $0.00 0 
$0.00 $0.00 $0.00 0 

 $0.00 $0.00 $0.00 0 
$0.00 $0.00 $0.00 0 
$0.00 $0.00 $0.00 0 

Total Homeownership 4  $                 120,000  $          6  $                 220,000  $      1  $                   10,000 $350,000.00  $                        - $350,000.00 11 

New  $                 448,124 Existing  $                 448,124 

14,21 Rental Development (Optional) $0.00 $0.00 $0.00 0 
$0.00 $0.00 $0.00 0 
$0.00 $0.00 $0.00 0 
$0.00 $0.00 $0.00 0 
$0.00 $0.00 $0.00 0 
$0.00 $0.00 $0.00 0 

Total Rental 0 $0.00 0 $0.00 0 $0.00 $0.00 $0.00 $0.00 0 

Administration Fees Yes

Home Ownership Counseling No

Total All Funds

 $   120,000 36.3%
 $   220,000 54.5%
 $     10,000 9.1%

UnitsCode
Qualifies for 

75% set-
aside

VLI Units
New 

Construction
Without 

Construction
TotalMax. SHIP Award LI Units Max. SHIP Award

Mod 
Units

Max. SHIP Award

LHAP Exhibt C 2022

FLORIDA HOUSING FINANCE CORPORATION
HOUSING DELIVERY GOALS CHART

2021-2022

Estimated Funds (Anticipated allocation only):  $                                        350,000 

Name of Local Government: Walton County

OK OK

       Purchase Price Limits:

Code Rental
Qualifies for 

75% set-
aside

VLI Units

Set-Asides

Percentage Construction/Rehab (75% requirement) 90.0% OK

Moderate Income

Homeownership % (65% requirement) 90.0% OK

Rental Restriction (25%) 0.0% OK
Very-Low Income (30% requirement) OK
Low Income (30% requirement) OK

Units

 $                                           35,000 10%

 $                                        350,000 

OK

 $                                                      - 

LI Units Max. SHIP Award
Mod 
Units

Max. SHIP Award
New 

Construction
Without 

Construction
Max. SHIP Award

OK

Total
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